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▪ WELCOME AND INTRODUCTION
 
 

▪ PENSION FUND OVERVIEW

▪ FINANCIAL UPDATE

▪ INVESTMENT POLICY

▪ SFA EFFECT ON WITHDRAWAL LIABILITY

▪ THE FUTURE IS BRIGHT

▪ QUESTIONS

AGENDA
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PENSION FUND 
TOTAL PAID 

BENEFITS SINCE 
1955

FOUNDED:  1955
UNION CHAIR:  JAMES R. HOFFA, TEAMSTERS LOCAL 299 
EMPLOYER CHAIR:  ALBERT MATHESON, DETROIT LAWYER

CONTRIBUTION RATE: $0.05 PER HOUR / $2 PER WEEK

FIRST PENSION PAID: 1957, AFTER 80 WEEKS OF CONTRIBUTIONS

BENEFIT AMOUNT: $90 A MONTH, REDUCED TO $22.50 AT 65
RETIREES IN 1957: 320 RETIREES

NET ASSETS IN 1957: $ NEED NUMBER
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PENSION FUND 
TOTAL PAID 

BENEFITS SINCE 
1955

1955-
2024

OLDEST 
RETIREE IN FUND:

LONGEST

RETIREE IN FUND:

109 
YEARS OLD

624
PENSION MONTHS

(RETIRED APRIL 1973)

$ 8 9 , 4 6 0 , 4 2 9 , 6 8 7
COVERING 679,000+ RETIREES/SPOUSES



MAJOR JEWELL MCDONALD

109 YEARS OLD

RETIRED FROM KROGER

APRIL 1,1980
(45 YEARS ON PENSION)

OLDEST CENTRAL STATES RETIREE 
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MAJOR JEWELL 
MCDONALD

CENTRAL STATES 
PENSION FUND

OLDEST RETIREE DATE OF BIRTH BEGINS AT KROGER

NOVEMBER 1915 JANUARY  1940

ALEXANDER GRAHAM BELL MAKES 1ST PHONE CALL WWII AND FDR IS PRESIDENT

1ST PENSION CONTRIBUTION TOTAL PENSION CHECKS

JANUARY 1971 540

NIXON VISITS CHINA PENSION FUND CELEBRATES 70 YEARS

PENSION BENEFITS PAID TO MR. MCDONALD SINCE 1980:

$ 3 6 3 , 2 8 5 . 0 0

RETIRED FROM KROGER APRIL 1,1980



CENTRAL STATES PENSION FUND …

• HAS $39B IN NET ASSETS

• IS VERY WELL FUNDED AND IS ON PACE FOR CONTINUED 
IMPROVEMENT

• ASSETS INVESTED SAFELY IN CONSERVATIVE BONDS, $0.00 
ASSETS IN STOCK MARKET

A SECURE LIFETIME RETIREMENT BENEFIT



PENSION FUND FINANCIAL UPDATE   2021-2024

* Includes one-time adjustment for recognition of $1,637 withdrawal 

liability receivable per FASB ASU guidance 

** 2024 Results preliminary  

*** Inclusive of Special Financial Assistance grant98.8%
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SOLVENCY RATIO 
USING 

CONSERVATIVE 
TREASURY CURVE 

 

NAMED FIDUCIARY 
REPORTS 99.4% 
SOLVENCY RATIO
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“RISK-FREE” INVESTMENT POLICY IN
100% INVESTMENT GRADE BONDS

2024
STRATEGIC ASSET

ALLOCATION
UPDATE 
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WHAT DOES “RISK-FREE” TRANSLATE TO 
WITH THE RECENT MARKET DECLINE ?

2025 
YEAR-TO-DATE 
PERFORMANCE

INCLUDES RECENT 
DECLINE IN THE 
MARKET DUE TO 

TARIFF UNCERTAINTY

YEAR-TO-DATE PERFORMANCE*

• LEGACY ASSETS +14.94% 
• (+$870 MILLION, NET OF $134 MILLION IN CONTRIBUTIONS)

• SFA ASSETS +4.56% 
• (+$430 MILLION, NET OF -$951 MILLION IN BENEFITS & EXPENSES)

• PENSION FUND +6.33% 
• (+$1.3 BILLION, NET OF -$817 IN OPERATING CASH FLOW)

• HEALTH FUND +0.21% 
• (+$78 MILLION, NET OF +$72 MILLION IN OPERATING CASH FLOW)

*As of April 4, 2025.



13

IMPROVING 
SOLVENCY 

PROJECTION
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210% 30 YEAR SOLVENCY PROJECTION
PROJECTION OF SFA VS LEGACY ASSETS OVER THE NEXT 30 YEARS (NUMBERS ARE IN $MM)
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YEAR OF WITHDRAWAL

RESERVED SFA PAYMENT

PROJECTED UNFUNDED LIABILITY

SFA 
AFFECT ON 

WITHDRAWAL 
LIABILITY

APPLICATION OF SFA PAYMENT TO 12/31/2022

UNFUNDED LIABILITY

REDUCED ANNUALLY OVER 16 YEAR PERIOD
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“COMPLIANCE 

CERTIFIED”

“COMPLIANCE 

CERTIFIED”

PBGC SPECIAL 
FINANCIAL 

ASSISTANCE
2023 ANNUAL
COMPLIANCE

FILING
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BENEFIT 
STATEMENTS FOR 
ACTIVE MEMBERS

GOAL: IMPROVE 
MEMBER 

COMMUNICATIONS

• YEARS OF SERVICE

• ANNUAL PENSION AMOUNT

• MONTHLY PENSION AMOUNT 

• ANNUAL INCREASES IN YOUR PENSION

• GENERAL PENSION INFORMATION

• ACCESS TO THE PENSION CALCULATOR



NEW: WEBSITE FOR MEMBERS/LOCALS/ EMPLOYERS
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RECEIPT OF SFA 
TO CURRENT

90 NEW 
BARGAINING 

UNITS

1,600 MEMBERS

NEW GROUPS ARE JOINING THE PENSION FUND!
Employer Local Union # of Members Employer Local Union # of Members

Accord Fereral Services, LLC 519 5 Kiewit Power & Industrial, LLC 480 3

Allied Power Services Michigan, LLC 406 1 Locoal Union No 245 IBEW 124 2

Ampro Services, Inc 120 1 Mascaro Construction Co., LP 92 2

Ash Management Services, LLC 215 2 MCT Services, LLC 519 2

Aster Oilfield Services, Inc 697 1 MLM Trucking, LLC 215 5

Auto Handling, LLC 604 2 Morrison Construction Co. 100 1

Auto Processing Solutions, Inc. 89 31 National Enviromental Contracting, Inc 519 4

Auto Warehousing Co 299 71 North American Auto Transportation, Inc 657 3

Auto Warehousing Co 332 19 North American Auto Transportation, LLC 568 8

Azco, Inc 327 1 North American Auto Transportation, LLC 174 4

Barton Malow Co 364 1 North American Auto Transportation, LLC 604 2

Bechtel Construction Co. 637 4 North American Auto Transportation, LLC Various 59

Black & Veatch Construction, Inc. 519 1 Northern Alabama Asphalt, Inc 327 1

Blackhawk Industrial Distribution, Inc 299 5 Oak Mountain Industries DBA Glassrock Products, Inc 100 1

Blankenship Construction, Co. 682 1 Performance Contracting, Inc 327 2

Champion Construction Co. 26 2 Precision Vehicle Group, LLC 41/414/745 84

Champion Specialty Services, LLC 406 1 Precision Vehicle Group, LLC 299 124

Church Hill Trucking Inc. 92 1 Precision Vehicle Group, LLC 41 26

Clement Florissant, LLC 618 5 Precision Vehicle Solutions, LLC 299 1

Cleveland Switching Services, Inc 20 13 Precision Vehicle Solutions, LLC 89 26

Cleveland Switching Services, Inc 89 8 Priority Yard & Train, LLC 41 52

Cleveland Switching Services, Inc. 89 44 Priority Yard & Train, LLC 377 16

Contractors Rental Corp 20 2 Priority Yard & Train, LLC 449 11

Contractors Rental Corp 20 1 Priority Yard & Train, LLC 604 5

Contractors Rental Corp 364 1 Priority Yard & Train, LLC 299 52

Contractors Rental Corp. 637 1 Priority Yard & Train, LLC 614 11

Covington Services, Inc 449 1 PRS Auto, LLC 377 25

Day & Zimmerman NPS, Inc 327 34 Qualawash Holding, LLC 988 5

Day & Zimmerman NPS, Inc. 480 2 Qualawash Holding, LLC 988 1

Day & Zimmermann NPS, Inc. 215 2 River City Transport, LLC 682 1

Enerfab Power & Industrial, LLC 697 2 R-Value Foam Insulation, LLC 243 1

ESW Plan Services, LLC 528 24 Specialties Co. LLC 89 2

ESW Plan Services, LLC 519 3 Standard Forwarding Freight, LLC Various 365

ESW Plan Services, LLC 769 1 Superior Construction Co., Inc. 100 1

Fisher Contracting Co 667 1 Superior Materials, LLC 247 4

Fisher Contracting Co. 402 10 The American Bottling Co. 200 14

Fred Weber Transportaion, LLC 682 5 Traditional Logistics & Cartage, LLC 41 64

Fred Weber Transportaion, LLC 50 2 Transervice Logistics, Inc 528 267

Geiger Brothers, Inc 100 1 USF Holland, LLC 100 3

General Port Services, Inc 449 18 VEC, Inc. 327 1

Glen-Gery Corporation 364 5 Vestis Services, LLC 509 8

GRP Mechanical 525 1 W B Koester Construction, LLC 327 2

Hiland Dairy Foods Co, LLC 554 10 Willaims Plant Services, LLC 5 2

Jack Cooper Transport Co., LLC 327/20 8 Wolfe Productions, LLC 600 9



FUTURE IS BRIGHT … CONFIDENCE LEVEL IS HIGH !!

•ATTAINABLE INVESTMENT TARGETS

•REALISTIC CONTRIBUTIONS STREAM

•GRADUAL REDUCTION OF WITHDRAWAL 
LIABILITY FOR PARTICIPATING EMPLOYERS

•PROMISED BENEFITS ARE SECURE



QUESTIONS?
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